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The Rat Pack

Dean Martin....Maybe Frank, Maybe Sammy Janet Yellen....Maybe Mario, Maybe Shinzo
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FRED 2/ — Real Gross Domestic Product (Yr/Yr)
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This Is Now The 4th Longest Economic Expansion On
i Record...And The Most Shallow In Terms Of Growth.
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ThelLeading Economic Indicators

SomeCats Just Swing Likéat

FRED w — Value of Manufacturers" New Orders for All Manufacuring Industries
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Sa We've Been In Negative Territory For Over 1 Year
Now. This Is A Manufacturing Sector Recession
=6 Primarily Driven By Global Weakness.
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ISM Manufacturing & Services
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40 manufacturing has led.
Will it be so again?
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Inventories to Sales

TheyCall You Lady Luck, But There Is Room For Doubt. At Times You Have A Very |
lady Like Way Of Runnii@ut

FRED :4/ — Total Business: inventories to Sales Ratio

1.60

Current Levels Are More Than Noticable, Especially In A Domestic
Economy Increasingly Dominated By Services And Technology.
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Claims | Payrolls

You Make Me Feel So Young, You Make Me Feel Like Spring Has Sprung

FREn w — A-Week Moving Average of Initgal Claimnns
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FRED - — Al Employees: Total Nonfarm Payrolls (Y §7Y 1)
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Earnings | Expenditures

When You See AJ&avif2 | It F | Aa 52dAKZ [ 2dz /Iy

FRED A’_\,;;// — Average Hourly Earnings of Production and Non e Employees: Total Privarte
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=] Despite Headline Labor Market

= Improvement, Wages Are The Key For
Economic Strength...Or Otherwise
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FRED ,-\/M/‘/ — Real Personal Consumption Expenditures
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10.0 The Current Cycle Has Shown Us The Most Shallow Recovery
§ In Consumption Growth on Record. Wages And Consumption

.5 Go Hand In Hand, This Is Not Rocket Science.
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Retall

My Fickle Friend, | Lost You To The Summer Wind

FRED -~/ — RealRetil and Food Services Sales (Yr/Yr Change)
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Oil Prices Have Dropped From Triple Digits To The
Mid-$30's Level Over This Period. The Usual Shot
-10.0 In The Arm To Consumption JustIs Not There.
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TSLA Tesla Motors Inc. Nasdag ¢S @ StockCharts.com WMT Wal-Mart Stores, Inc. NYSE ® StockCharts.com
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Consumer Sentiment
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FRED ~sf  — University of Michigan: Consumer Sentiment®
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FREQ st —— Welocity of M2 Money Stock
23

Velocity Measures How Fast Money Is

"Turning Over” In The Economy

=1 (The Faster The Better)
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1.5 (This is incredible given the Fed injection of close to $47T In This Cycle)
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Exports

Got The World On A StringittinQ  h y
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